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JSE Sustainability purpose statement

Markets are a powerful force for good in 

achieving the aims of supporting and 

driving sustainable value creation.

The JSE, as a leader in sustainability in 

emerging markets, recognises the 

importance of integrating the long-term 

perspective into financial markets to 

reduce socio-economic and physical 

risks and to contribute to enhanced 

financial stability and a low carbon 

economy.

Guide our markets on the importance of ESG disclosure 

and incorporating ESG into investment considerations

Use our central role as connector to facilitate engagement 

and advocacy in relation to sustainability

Behave in a manner that explicitly considers sustainability 

across our value chain as an exchange and as a central 

player in the South African economy

Provide the tools and services that facilitate responsible 

investing and the re-orientation of capital flows to more 

sustainable development
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We undertake to:
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JSE Sustainability Disclosure Guidance and JSE Climate Disclosure Guidance

The Guidance has the following broad objectives

▪ Assist listed companies to navigate the global 

sustainability/ESG landscape

▪ Improve the quality of sustainability/ESG 

information available to enable more informed, 

more sustainable, investment decisions

▪ Drive improved sustainability performance and 

accountability, and encourage business 

leadership in addressing significant social and 

environmental challenges 

In June 2022 the JSE launched two 

Disclosure Guidance documents

The Guidance is voluntary

https://www.jse.co.za/our-business/sustainability/jses-sustainability-and-climate-disclosure-guidance
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The JSE Guidance was informed by an extensive review of global initiatives...
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... as well as by local disclosure requirements and sustainability challenges 
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The JSE Guidance specifically seeks alignment with GRI and draft IFRS and EU standards

In reviewing all the various global standards and peer exchange guidance

✓ We are not seeking a list of indicators that reconciles all this guidance – but rather to 

find points of convergence

✓ We are not assuming things are static – but rather to sense the direction of change

✓ We are not adding more boxes to tick – but working out which existing boxes are 

useful to use in SA… and why
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JSE Sustainability Disclosure Guidance
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JSE Sustainability Disclosure Guidance

▪ Focus on Governance; Strategy; Management; 

and Metrics, Targets and Performance

▪ Aligned with IFRS, ESRS, TCFD, CDSB, SDGD 

Selected set of ESG metrics

▪ Referenced to existing standards / initiatives

▪ Both Core and Leadership metrics

▪ Adopt double materiality (impact on organisation 

and on people, environment, and economy)

▪ Seek to emphasise outcome and impact metrics

Note: these metrics are intended to inform the 

organisation’s materiality process, not replace it!

Sustainability Narrative Disclosures
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JSE Sustainability Disclosure Guidance
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JSE Sustainability Disclosure Guidance

Pay equality – one of many means to address inequality 
(and one of the more contentious set of metrics)
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JSE Sustainability Disclosure Guidance

Building on existing and anticipated disclosure requirements

Draft requirements in South Africa
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JSE Sustainability Disclosure Guidance

Building on existing and anticipated disclosure requirements

SEC in US
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JSE Sustainability Disclosure Guidance

Building on existing and anticipated disclosure requirements

UK Regulations
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JSE Climate Disclosure Guidance
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Some closing reflections: Implications for SBFN members 

Leveraging the JSE Guidance to foster effective national 
approaches to sustainable finance

▪ The Guidance presents an updated assessment of the key 
implications of the most recent and most influential global 
sustainability reporting standards and disclosure trends

▪ It provides a compelling basis to assess the disclosure and 
performance of financial institutions

▪ It can be used to encourage improvement in how financial 
institutions manage sustainability / ESG, and climate risk

▪ Driving accountability and promoting disclosure can 
stimulate innovation in sustainable finance, and contribute 
to greater financial stability and more sustainable economies

https://www.jse.co.za/our-business/sustainability/jses-sustainability-and-climate-disclosure-guidance
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Thank you

Shameela Ebrahim Jonathon Hanks 

JSE Incite

shameelae@jse.co.za jon@incite.co.za 


